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Bahrain Flour Mills Company B.S.C Announces

its Financial Results for the Three Months
Ending 31 March 2021

Kingdom of Bahrain - Manama, May 11, 2021 -
The Board of Directors of Bahrain Flour Mills
Company B.S.C. (Al-Matahin) trading symbol
(BFM), held their board meeting on Tuesday 11
May 2021, chaired by Mr. Marwan Khaled
Tabbara, Chairman of the Board of Directors. At
this meeting, the Board took a number of
decisions, including the approval of the
company's financial statements for the three
months ending 31 March 2021.

Mr. Tabbara extended his sincere thanks and
gratitude to the Board of Directors, the
Executive Management and all of the company
employees for their support and continuous
endeavors to achieve the best results, wishing
Al-Matahin further progress and prosperity.
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Bahrain Flour Mills company B.S.C. announces
its financial results for the three months ending
31 March 2021. The company achieved a net
profit for the period of BHD 1,110,945,
compared to a net loss of BHD 1,931,932 for the
same period in 2020.

The increase in the net profit for the first quarter
of the year 2021 in comparison to the same
period in 2020 is attributed to the increase in
the fair value of investment and other income.

Basic and diluted earnings per share for the first
guarter increased to 45 fils compared with a loss
of (78) fils in the same period of 2020.

The company also recorded an operating profit
of BD 160,079 during the first quarter of the
year 2021 compared to BD 260,314 for the same
period in 2020, being a decrease of 38.5%. The
operating profit achieved is lower due to
decrease of sales volume and an increase in
operating expenses.

With regards to sales, the Company achieved
BHD 1,928,346 for the first quarter of 2021,
compared to BHD 2,051,225 for the same period
in 2020, being a 6% comparative decrease.
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The Company’s total equity increased by 3.4%
to BHD 21,602,998 compared with 20,884,437
as recorded on 31 December 2020.

The total assets for the period reached BHD
25,673,335 compared to BD 30,123,536 at the
end of the same period in 2020, being a
decrease of 14.8%.

On this occasion, Mr. Marwan Khaled Tabbara,
Chairman of the Board of Directors of the
company, stated that despite the challenges the
company is facing under the current
circumstances, it continues to adhere to all
necessary  precautionary measures and
preventive measures related to health and
safety which aim to limit the spread of the
Corona virus in order to preserve the safety of
its employees and ensure the continuity of work
in the company. Al-Matahin Company is proud
of its employee’s awareness and commitment
and their support for the government's initiative
by obtaining the vaccination rate equivalent to
90% of the company’s employees.

He stressed that Al-Matahin is proceeding with
determination to enhance its ability to achieve
strong results with an optimistic outlook to
support the local economy.
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